Lam Announces Fiscal 1998 First Quarter Results
FREMONT, Calif., October 22, 1997 - Lam Research Corporation (Nasdaq:LRCX), a leading supplier of wafer fabrication
equipment to the worldwide semiconductor industry, today announced financial results for the company’s first quarter of fiscal
1998, ended September 30, 1997.
Revenue for the first quarter of fiscal 1998 was $289.9 million compared to revenues of $299.2 million for the prior year period.
The company reported a net loss of $12.2 million ($0.32 per share) for the quarter compared to net income of $11.7 million
($0.31 per share, fully diluted) for the prior year’s first quarter. The first quarter fiscal 1998 results include a $17.7 million pretax charge ($0.41 per share, after tax) related to costs associated with the merger of Lam and OnTrak Systems, Inc. which was
completed during the quarter.
Geographic revenue distribution for the first quarter was: North America, 49 percent; Europe, 11 percent; Korea, 11 percent;
Japan, 9 percent, and Asia Pacific, 20 percent.
“While there is industry concern related to the imbalance in DRAM capacity and demand, customer requirements for 0.25
micron processing equipment continues to drive a high level of investment in logic and memory device production,” said James
W. Bagley, chief executive officer for Lam. “Our revenue and new order performance are consistent with this trend, and we
expect this quarter-micron investment activity by customers to continue in subsequent quarters.”
“During this period of technology change, Lam is making progress toward our targeted profitability objectives. We are on plan
for building our systems backlog and implementing the operational processes necessary to achieve our gross margin targets,”
Mr. Bagley said.
Lam Research Corporation is a leading supplier of wafer fabrication equipment and services to the world’s semiconductor
industry. The company provides processing systems for dry etch, chemical vapor deposition (CVD) and chemical mechanical
planarization (CMP), three essential steps in the fabrication of integrated circuits. Lam’s headquarters are located in Fremont,
California. The company’s common stock trades on the Nasdaq National Market under the symbol LRCX. Lam’s Worldwide Web
address is http://www.lamrc.com.
“Safe Harbor” Statement Under the Private Securities Litigation Act of 1995: Except for historical information, this press release
contains certain forward-looking statements, including, but not limited to, the direction of its order backlog and gross margin
levels and the release of new products. These statements are subject to various risks and uncertainties that could cause
results to differ materially, including but not limited to any downturn in the semiconductor industry, competition, additional or
continued difficulties arising out of Lam’s product shift, and other risks detailed from time to time in the company’s SEC reports,
including the report on Form 10-K for the year ended June 30, 1997. The company assumes no obligation to update the
information in this release.
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